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OPEC CURRENT ACCOUNT TRENDS, 1974 - 1980

~ Key CoMPONENTS

O1L ExPoRT VoLUME: INCREASES FROM 26 MILLION B/D

IN 1975 10 29 M:LLION B/D 1IN 1978
AND THEN DROPS TO 24 MILLION B/D
IN 1980,

COMPARED WITH OTHER PROJECTIONS,
OER’s 1S AT LOW END OF THE RANGE.

O1L PrIcE: REAL PRICE MAINTAINED

IMPORTS: GROWTH RATES VERY HIGH_THRCUGH 1975 AND
THEN DECLINE. THE INCREASES THERE-
AFTER ARE STILL RELATIVELY RAPID

FOR THOSE COUNTRIES WHICH DO NOT
FACE BALANCE OF PAYMENTS CONSTRAINTS.

COMPARED WITH GTHER PROJECTIONS,
DER’S IS IN THE MIDDLE OF THE RANGE.

¥ OverALL CURRENT Account TRENDS: ABouT $45 BILLION

B PER YEAR FROM 1975 THROUGH 1977 THEN
o | DETERIORATING RAPIDLY, REACHING A
DEFICIT oF $30 BiLLyoN IN 1980.

COMPARED WITH OTHER PROJECTIONS,
OER’s 1S AT THE LOW END OF THE RANGE.

| INDIVIDUAL CURRENT AccOunT TRENDS: FOUR COUNTRIES --
N . ALGERIA, ECUADOR, INDONESIA, AND LIBYA --
' FACE INCREASING DEFICITS THROUGHOUT THE

) PERIOD. VENEZUELA, JOINS THE DEFICIT

oK LIsT IN 1977. In 1980 ALL BUT FOUR

%l COUNTRIES ~- KuwalT, QATAR, SAUDI } <
¥ . PrABIA, AND U.A.E. -- ARE RUNNING :
8 DEFICITS. :
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. A NUMBER OF HIGHLY PLAUSIBLE CIRCUFSTANCES CAN ALTER THE
RESULTS SHOWN ABOVE:

HiGHER O1L Prices -- OER’s EsTIMATED 1980 CURRENT
ACCOUNT DEFICIT WOULD BE ELIMINATED
1F THE OPEC STATES RAISE PRICES TO AN
AVERAGE OF $17.75 THAT YEAR INSTEAD
OF THE PROJECTED $14,32 PER BARREL.

GReATER O1L ExporT VoLuME -- THE 30 MILLION B/D
~ OIL EXPORTS ESTIMATED BY MOST MAJOR
NEw YORK BANKS WOULD CLEARLY LEAD TO
. LARGE CURRENT ACCOUNT SURPLUSES
" THROUGH: 1980,

ReALLOcATION OF Q1L ExPorTs Avong OPEC MEMBERS --

SAuUD1 ArABIA, KuwalT, QATAR, AND
U.AE. COULD REDUCE THEIR OUTPUT BY
3.2 MILLION PER DAY IN 1980 AND STILL
AVOID A CURRENT ACCOUNT DEFICIT.

THIS WOULD ALLOW THE OIL FIELDS IN
INDONES1A, IRAN, IRaQ@, LIBYA, AND
NIGERIA TO OPERATE AT FULL CAPACITY.
EXCEPT FOR IRAQ, THESE COUNTRIES WOULD
STILL RUN A CURRENT ACCOUNT DEFICIT.

SLOWER IMPORT PACE -~ IMPORT GROWTH COULD BE
o REDUCED MODESTLY IN IRAQ, LIBYA, AND
N NIGERIA TO AVOID CURRENT ACCOUNT
= DEFICITS.
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OPEC CURRENT ACCOUNT :

(Billion US §)

- 1974 1975 1976 1971 1978 1973 1980

CXPORTS (F.0.B.) - “119.8 110.9 127.2 1424 151.6 150.2 . 142.9 |
0IL -~ '113.9 °° 103.8 118.7 . 131.9 138.6 134.3  122.7 %
G0n-0IL .5.9 7.1 8.5 . 10.5 12.9 15.8 “1s.3
T420275% (F.0.B.) =35.5 = -54.0 -68.7 -84, 4 -102.3 -123.9 »150.%
$RiDZ BALANCE -8i.3. 56.9 58.5 58.0 49.3 26.2 SOPE
noo SnR. + PVT. FRANS. =9.3 -9.1 -9.6 . -=9.6 - =10.6 =13.5 -26.0 i
FRCIGHT AdD IHSURANCE . -h.3 6.5 -g.2 -10.1 -12.3 -14.9 -18.0 |
TYVECTUENT IRCOME REC'TS P 11,0 14,8 18.0 15.3 19,1, *
coirn -9.1 - -10.3 -12.6 -ih.2 - -16.3 -13.4 -21.0 1 i
GRANT-PYPE ASSISTANCE -4.2 -2.7 -2.2 -2.1 -2.1 -2.1 -2.1

% INCLUSES MILITARY . . v - . ;
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OPEC
PRODUCTION

(Thousand Barrels/Day)

1974 . 197s 1976 1977 1978 1979 1980 :

_———— - m—— e———— ————— .- ind Zadad H

1. ALGERIA 952 995 1000 1100 1100 1095 1070 ‘

2. ECUADOR T 164 205 200 200 200 205 ‘210 :
. 3. TNDONESIA - - 1383 . 13397 1549 - . 1700 1753 1873 1936

L, IRAN ' 6028 © 5735 5880 " 5905 5925 5750 5475 :

S IR44Q 1817- 2120 2340 2700 2780 2900 2320 ;

6. XUNAIT 2550 2605 2030 2035 2040 19495 1550 :

7. LIBYA 1520 - 1250 1745 1950 19558 1900 1800 :
8. NTGERIA 2257 2005 2100 2350 2380 . 2385 2190
9. QATAR 513 .. 503 500 500 505 500 : 505
10. S54UDI ARABIA 8481 7380 7800 8350 8360 6320 4715
11. U.A.E, 1683 ‘1410 1500 1700 1675 1630 1435

12. VENEZUELA 2971 - 2400 2400 2300 2255 2175 1995 -

TOTAL OPEC .. 30325 ° 27347 2904y 30790 30934 . 28728 25451

.
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OPEC - :
EXPORTS :

(Thousand Barrels/Day) :

1974 13975 . 19786 © 1977, 1978 1979 1980

- =2z =212 o222 =21 =212 2.2 =225 §
1. ALGERIA 902 * 950 . 950 1045 1040 1030 1009 - é
-2, ECUADOR 127 . - 170 160 ° 155 150 . 150" 15Q - ;
3. INDONESIA - - 1200 1150 ' 1340 1470 1550 1650 ~175Q 3
4, IRAN 57853 | 5400 5500 5500- 5500 5390 - 170qQ :
5. IRAD 1732 ° 2000 2200 2540 2600 . 2700 260Q E
6. KUWAIT 2530 1980 2000 2000 . 2000 4950 1500
- 7. LIBYA 1480 1210 1700 - 1300 1900 - 1840 1738
8. NIGERIA ’ 2197 1940 ’ 2030 - 2275 2300 2300 "¢ 2100
3. QATAR 514 500 - 195 490 490 480 ' 420
10. SAUDT ARABIA = 8401 7300 7710 8250 © 8250 T 6200 4585
11. U.A.E. . 18678 1400 iu438% 1680 1650 | . 1600 - 1400
12, VENEZUELA 2701 2110 2090 1965 1900 1800 1600

TOTAL OPEC - 29215 26110 27660 29270 29330 27000 23600

i
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USSR S, J

OPEC NON-OIL EXPORTS . . o

(Billion U.S. $) ~ ;
i
1974 1978 1976 1977 1978 1379 © 1382 %
1. ALGERIA 0.60 . 0.70 0.70 1.70 - 2,13 " - 2.66 " 3.52 §
z. ECUADOR .. 0.30 0.30 0.10 0.40 0.50 0,63 | 0.60 {
3, -IJDONESIA T 2.20 2,20 2.50 2.80 . 3.30 © 3,80 4,80 ;
. 4. IRAH : 0.70 1.20 T 1,60 T 2.00 2.50 3.13 3,91 :
5, IRAR 0,10 0.20 0.30 0.40 0.50 0.63 0.78 L3
6. XUWAIT 0.30 ° 0.40 0.60 0,60 0.75 0.94 1.17 . :
7. LIBYA 0.10. . 0.10 0.10 0.10 0,13 0.16. 0.20 :
8. NIGERIA 0.70° " 0.90 1.00 1.10 1.38 1.72 2.15 ;
8. QATAR 0.00° 0.00 0.00 0.00 0.00 0,00 0.00
10. SAUPI ARABIA 0.00 0,00 0.00 = 0.00 0.00 . 0.00 0.1n
1, U.AE, 0.50 0.60 0.80 0.90 1.13 1.41 1.76
12. VENEZUELA 0.40 0.50 ° 0.50 0,50 0.63 0.78 0.98 .
! TOTAL OPEC : 5.90. - 7.10 8.50 10.50 12,93 15.83 . 19,26 A
te
/e .

Approved For Release 2002/02/1




i2.

ALGERIA
ECUADOR
INNONESTA
IRAN

I340
RUNAIT
LT3YA
NIGERIA
QGATAR
SAUDI ARABIA
U.A.E.

VENEZUELA

TOTAL OPEC
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) VOLUME IMPORT GROWTH

1974 1975
293 . 57
53 34
17 17
38 33
82 65
15 24
40 33
15 62
15 49
Sy 22
35 40
24 “19

Approved For Release 2‘

(Percent)

1976

18

15
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16
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F
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i
VOLUME IMPORT GROWTH g
(Pexcent) 2
1974 1375 1876 1377 1978 1979 1389
1. 29 57 18 8 8 8 g
.2, 54 34 12 11 10 10 . 10
3, 17 17 15 13 13 13 13 {
L, 38 33 16 - 16- 16 16 16 te
5. 82 65 16 19 19 19 19 il
€. 15 2y 6 15 15 15 15
7. 40 38 18 19 19 13 19
8. 15 .62 16 18 18 18 i8 . L
9, GATAR 15 49 0 18 18 0 0 P
10. SAUDI ARABIA 54 22 25 25 20 20 20 i
11, U.ALE. 35 40 25 25 20 20 . 20
12. VINEZUELA .24 19 15 10 10 10 10 .
TOTAL OPEC .8 - 8 17 16 15 . 15 16 :
4
y .
A




"ALCERIA
ECUADOR
INDONESIA
IRAN :
IRAN

KUIAIT
LIBYA
NIGIRTA

o QATAR
SAYNT ARABIA
11. U.AL.E.

12. VENEZUELA
TOFAL OPEC
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SX29275 (rJ0.B.)
01L
Z0n-0IL -

IMPORZSx (F.0.B.)
TRADEN BALANCE

NEZT SER. + PVT. TRANS.

FREIGHD AND INSURANCE

INVESDNENT INCONE REC'TS
fmrron

19

J~JYPE ASSISTANCE
ZLT ACCOUNT BALANCE

*- Includes Military
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CURRENT ACCOUNT

(Billion U.S. §)

ALGERIA

1375 1376 1377 1378
4.8 5.1 G.8 7.5
.1 b 5.1 5.4
0.7 C0.7 1.7 2.1
-6.5 -8.4 -9.6 -10.9
-1.7 -3.2 -2.7 - -3.4
-0.9 -1.6 -2.1 -2.8
-0.8 -1.0 -1.1 -1.3
0.0 -0.3 -0.6 -1.1
-0.1 -0.3 -0.3 -0.4
0.0 -0.1 -0.1 -0.1
-2.6 -4.9 -5.0 -6.2
AN}

1979 13980

8.2 ! 9.0
5.6 5.7
2.7 ©s.2
-12.3 »14,0

©-n,1 -5.0
-3.6 -4.5

~-1.5 -1.7
-1.% -2.3

-0.% -0.%

~0.1 -0.1

=-7.7 -9.6
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P T e

i
i
b
]
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CURRENT ACCOUNT

(Billion U.S. $) . ' £

TG e b AL

LCUADOR
1974 1975 1976 1977 1978 1379 1380
ZXPoR75 (F.0.3.) . 0.8 - 1.0 1.1 1.1 1.2 1.4 1.4
IL 0.5 0,7 0.7 0.7 - 0.7 0.7 . 0.8
0%-0IL " 0.3 0.2 - 0.4 0.4 0.5 0.6 0.6
P0RT5% (F.0.3.) -0.8 -1.2 -1.5 -1.7 -2.0 . =2.3 -2.7
RADEZ BALANCE 0.0 -0.2 -0.4 -0.6 -0.8 -0.9 -1.3
+ PVT. TRAN -0.2 -0.3 - =-0.3 -0.4 -0.6 : -0.7 - =0.8-
I AND INSURANCE -0.1 -0.1 -0.2 ~0.,2 . -0.2 -0.3 -0.3
TilC0ME REC'TS 0.0 0.0 0.0 -0.1 -0,2 -0.3 -0.5 }
. -0.1 -0.1 0.1 -0.1 -0.1 -0.1 -0.1
2 TYPE ASSISTALCE 0.0 0.0 0.0 0.0 0.0 0.0 6.0
, VJ??uvr ACCOUNT BALANCE. - -G.2 - =0.5

“=0.7 -1.1 -1.3 . -1.6 -2.2 :
* .Includes Military ' ' ' L Ce ' .

i
1
te
1
[

i
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anasaeaiiesae. 4 Jd

' CURRENT ACCOUNT ;

(Billion U.S. §)

oy o

S

INDONESIA
i
- . 33714 1373 1376 1977 1978 18789 1980 %
- 1
ZXPORTS (F.0.3.) RECEE 7.4 7.5 9.0 10.3 11.5 12.8 1.3k
“OTL - - ’ 5.2 5.3 6.5 7.5 8.2 9.0 , 10.0
u0-0IL e 2,27 2.2 2.5 2.8 3.3 3.8 4.3 i
INPCRTSE (I.0.B.) -3.8 -5.0 , -6.3 -7.5 -8.9 -10.6 -12.5 |
- oy z BALANICE 3.6 " 2.5 . 2.8 * 2.7 2.6 2.3 1.7 i
2. + PYT. TRANS. -2.3 -3.7 -4.3 -4.9 -5.7 -6.5 -7.5 |
TGHT AllD INSURANCE -0.5 -0.6 -0.8 -0.9 -1,1  ° -1.3 -1.5
TETiENT INCOME REC'TS 0.1 0.1 0.0 -0.2 -0.4 -0.7 -1.0
=229 -3.1 -3.5 -3.9 -4,3 -4.6 -5.0
YPE ASSISTANCE 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ACCOUNT BALANCE 0.4 -1.1 -1.5 -2.2 -3.1 -4.2 -5.3
* Includes Military
A )

: CIA-RDP86T00608R0006‘00040040-9

VA




G2 SCR. + PVI. TRAUS.
FROCIGHT AUD INSURANCE
IZVZeTNERD INCOME REC'TS

I¥PE ASSISTANCE

- CURRZNT ACCOUIT BALANCE
* Includes. Military

Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9

CURRENT ACCOUNT

(Billion U.S. §)

IRAN

1975 1976 1977 1978
21.6 24,3 25.9 27.5
20.7 22,7 23.9 25.0
1.2 - 1.6 2.0 2.5
-10.7 -13,5 -16.6 -20.3
11.2 10.8 9.2 7.3
=1l.4 -1.6 -1.6 -2,0
-1.3 -1.6 ‘-2.0 - -2.4
1.1 1.8 2.5 2.9
-1.3 -1.8 -2.1 -2.5
0.0 -0.3  =0,2 - =0,2
9.8 8.9 7.4 5.1

1979
28.5
25.3

-24.7
3.8
-2.7
-3.0
3.2

-2,9-

~0.2
0.8
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. CURRENT ACCOUNT
(Billion U.S. §)

o e e s e g

IRAQ L

1974 1975 1978 1977 1978 1979 1980

LEXPpRT5 (F.0.B.) : } 6.7 - 8.2 9.7 11.8 12.8 14,0 18,3
I 6.6 8.0 9.4 11.4 . 12.3 - 13.4 . 18.5 i
N0il-0IL -- 0.1 0.2 0.3 0.4 0.5 0.6 0.8 P!
-INPORTS% (F.0.B.) -2.6 -4.8 -6.1 ~7.7 . -9.6 -12.0 -14.9 i
TRADZ BALARCE 4,1 3.4 3.7 : 4,2 3.2, ° 2.0 -0.5 !
booded . + PVT., TRALS. -0.2 0.4 . -0.4%  -0.4 ~0.4 -0.6 1.0,
FRIIGHT AND INSUYRAHCE -0.3 -0.6 -0.7 °  -0.9 -1.1 -1.4 -1.8 i
INVISTHENT INCOME REC'TS c.2 0.4 . 0.6 0.9 1.1 1.3 1.3
OPHER 0.1’ -0.3 -0.3 T =0.4 -0.4 -0.5 . -0.5 :
GRANT-TYPE ASSISTANCE -0.4 -9.2. -0.2 ~0.2 -0.2 -0.2 -0.2 |
CIRREIT ACCOUNT BALANCE, 3.4 2.8 3.0 3.6 2. 1.2 1.9

* Includes Military s : . o : y
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CURRENT ACCOUNT

[

(Billion U.S. §) ) .

1974 1975 1976 1877 1978 1979 © 1930

7.0.38.) 7.0 S.4 . 8.1 9.4 9.9 10.1 ©10.90

: 6.9 5.3 3.0 9.3 g.8 ' 10.0 9.9

. 0.1 0.1 0.1 0.1 0.1 . 0.2 0.2

?.0.B.) . =3.1 4.8 -6.2 -7.8 -9,7 -12.2 -15.2

L BALANCE 3.9 0.6 1.9 1.7 0.2 -2.0 -5.1°

+ PVT. TRANS. -1.1 -1.2 -1.6 -1.8 -2.4 «3.2 4,4

RAI 0.4 - -0.6 -0.7 -0.9 -1.2 -1.5 -1.8

0.2 0.3 0.2 0.2 0.1 -5.2 -0.8

-0.9 ~0.9 -1.1 -1.1 -1.3 -1.8 -1.8

2 YPE ASSISTAHNCE - -0.3 0.0 -0.2 -0.2 -0.2 -0.2 -0.2
_CYRRZHT ACCOUSIT BALANCE - 2.5 T-0.7 0.1 -0.4 a2,

-5.4 -S.8

* Includes Military
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v

CURRENT ACCOUNT

(Billion U.S. §)

QATAR

1974 1375 . 1978 1977 1978 1378 1s¢g0
TXPO2TS (F.0.3.) 2.0 - T 2.1 2,2 2.3 2.4 2.5 2.6
0711, 2.0 2.1 2.2 2.3 2.4 2.5 2.6
N0ir-0TL .7 0.0 0.0 ‘0.0 0.0 0.0 0.0 0.0
INPORC3+ (F.0.B.) -0.3 -0.5 -0.5 0.7 : -0.8 . =0.9 -0.9
CR2L5C BALAUCE 1.7 1.6 1.7 1.6 - 1.6 1.6 1.7

JZT 3D, v PYT. TRANS. 0.0 0.1 0.2 0.3 0.5 ¢« 0.6 0.8 - ;

T AND INSURAICE 0.0 - -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 "

ZNT INCOME REC'TS 0.1 0.2 0.3 0.5 0.6 0.7 0.9 :

0.0 0.0 0.0 0.0 0.0 0.0 0.0 i

ASSISTANCE -0.1 -0.2 -0.1 -0.1 -0.1 -0.1 -0.1 . f i

- . CURRLNT ACCOUIT BALAINCE 1.6 1.5 1.8 1.8 1.9 2.1 2.3 :

/" #  Includes Military- ) : ;

. 1
1
. - . ;

1A-RDP86TC 04)8R0006090_4Qb40

Yy e
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CURRENT ACCOUNT
(Billion U.S. $§) :
SAUDI ARABIA
1374 1975 1978 12177 1978 . 1979
ZX20R78 (R.0.B.) 31.4 27.8 31.7 35.6 37.3 29.4
OIL 31.4 . 27.8 31.7 35.6 37.3 2%.4
i03-01L 0.0 . 0.0 0.0 0.0 0.0 . 0.0
INMPORTS%x {F,0.B.) -3.6 -4.9 -6.7 -8.8 -11,1 -14.0
TRADZ BALANCE . . 27.¢ 22,9 25.0 26.7 26.2 15.4
. + PVT. TRANS. -o=1.1 . =0.2 0.8 1.9 3.3 4.3
G AllD IJSURAICE - =0.4 <0.06 ~-0.8 -1.1 -1.3 -1.7
5 I IiC0NE REC'TS 1.0 2.4 4.2 6.3 8.5 10.3
2 -1.7 ~=2,0 -2.7 -3.3 ~3.8 -4,3
: GRANT-TYPE ASSISTANCE -1.6 ° =-1.1 -0.5 -0.5 -0.5 -0.5
3 CURRDHT ACCOUNT BALANCE 25.0 21.7 25.3 28.1 29,0 19.2
7 * Includes Military
"' H

i

.

PR IR - U .- O

1A RDP86+0 08RO00600040040-
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i Pl
CURRENT ACCOUNT
(Billion U.S. §)
U.ALE,
: ooa9Is 178 g7 1977 1978 1979 1980
EXPORTS (F.0.B.) o 7.6 6.2 7.2 8.6 3.0 9.4 9.1
0IL o 7.1 5.6 b 7.7 7.9 8:0 7.4
507-0IL 0.5 0.6 0.8 0.9 1.1 1.4 1.8
1MPORTS% (F.0.B.) S -1.n. -2.2 ' -3.0 -5.0 -5.0 -6.3 -7.9 -
DRADE BALALCE . 6.2 4,0 5,3 4.6 .0 3.1 1.2
FET SIR. + PVT. TRALS. T 0.2 0.3 0.5 0.7 0.8 o.e [
FRIIGET AND INSURANCE -0.2 -0.3 0.4 -0.5 -0.6 -0.8 -1.0  iF
TEVISTUENT INCONME REC'TS  © 0.3 . - 0.7 1.0 1.5 1.7 2.0 2.3 i)
_ -0.2 -0.2 -0.3 -0.3 0.4 0.4 -o.u
ASSISCANCE 0.5 -0.5 -0.3 -0.3 -0,3 -0.3 -0.3
CCOUNT TALANCE 5.7 3.7 .3 4.8 4o 3.6 1.7
* Includes Military '

o

R A
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CURRENT ACCOUNT

(Billion U.S. §)

A s

o . - VENEZUELA ;
- 1974 1975 1976 | 1977 1978 1978 1280
EZPORTS (F.0.B.) o : 10.7 8.9 9.5 . 9.3 9.6 8.7 . 9.3
DIL . : 10.3: 8.4 9.0 8.8 9.0 . 8.9 g.3 !
20#-0IL 0.4 0.5 0.5 0.5 0.6 6.3 . 1.0
INPORTS* (F.0.5.) ‘ . =k,5 -6.0 -7.5 -8.8 -10.1 -11.7 -13.5 |
CRADE BALANCE . 6.2 2.9 2.0 0.6 -0.5 ' -2.0 -4.2
3 EET SER. + PYT. TRANS, . -1.0 -0.9 -1.0 -1.2 -1.6 . o=2.1 -2.9 |
- FRCIGHT AND INSURANCE -0.5 -0.7 -0.9 -1.1 -1.2 -1.4 -1.6
5 NVESTUENT INCOME REC'TS 0.4 0.6 0.7 0.7 . 0.6 - 0.3 -0.1
0"122 -0.8 -0.8 -0.8 -0.9 0.9 ' -1.0 -i.2
GRAND-DYPE ASSICTANCE -0.1 -0.2 ~0.2 -0.2 -0.2 -0.2 -0.2
CURREXNT ACCOUNT BALANCE 5.1 1.9 0.8 -0.8 T -2.3  ~u.3 -7.3
*- Includes Military - s et - :
- - - ' LRt T g - - - —_——— v e’ e e m e - -
Y - :
= poui “ -~
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ALTERNATE II

CURRENT ACCOUNT ESTIMATES*

(Billion U.S. §)
BY COUNTRY

1974 1975 1976 1977 1978 1979 1230

1.~ ALGERIA ‘ 1.0 2.0 4.9 -5,2 . -6.8 - -8.6 -10.7

2. -0.2 -0.5 -0.7 -1.1 ~1.4 . -1.7 -2.3

3. 0.4 -1.1 -1.5 -2.5 -3.8 T -5.3 -7.4

5, 13.0 9.8 8.9 6.2 2.6 -3.0 -11.9
5. 3.4 2.8 3.0 3.0 1.4 -0.8 -5.7 i
G. 7.2° 5.6 6.8 6.6 6.4 5.8 3.4 ’
7. 2.5 -0.7 0.1 -0.8 . =3.3 -G6.9 -11.¢ g
s. 6.1 3.2 2,9 2.4 s 0.6 -2.1 -G.5 :
S. 1.6 1.5 1.8 1.7 J 1.7 (1.7 1.8 g
10. 25.0 21,7 25.3 26.4 - 25.3 14,7 4,1 ;

i1, 5.7 3.7 4.3 4.4 3.6 2.4 0.1
i2. 5.1 1.9 0.8 -1.2 -3.2 -5.6 -3.0
D0 70.8 45,2 46,7 39,9 23,0 _=9,5  =54,9 i
* No price increase after 1976. H
i
/ :
A -
E Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 i
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OPEC CURRENT ACCOUNT ESTIMATES.
(BILLIONS OF CURRENT US $)

1974 © 1975 1976 1977 1978 1979 1980
OPEC 0il exports (MMB/D)
Treasury 29.70 29.00 27.60 25.30 22.00 17.30
Enders . 27.00 . 31.00 25.00
W. J. Levy : 29.60 26.50 - 30.00 31.50 32,50 32,50 31,50
Morgan Guaranty ) 29.60 . : 29,60
Irving Trust 30.50 ©  28.60 ©27.390 24.70 24.70  24.70 24.70
Citibank ~ 30.00 26,00 27.00 28.00 29,00. 30.00.- 31.00
OER ’ 29,21 26.11 27.66 29.27 "29.33 -27.00 23.60
Per barrel revenues ($/B) . ] - :
W.J. Levy . ) 9.72° 10.00 11.20 12.00 12.80 . 13.70 14.65
Morgan Guaranty 9.72 . : 13.25 - i
Irving Trust - o ' ’ :
- Prices rise 9.40 11.00 12.00 12.87 13.74 14.70 15.72 !
— DPrices break 9.40 11.60 °~ 12.00 ~1o0.00 9.00 8.00 7.00 :
: Citibank 11.40 11.30 11.80 11.20 .- 10.70 ° 9,90 2.10
3 OZR 10.68 10.89 11.73 12.35 12.95 13,63 14.32
3 OPEC total oil revenues
3 IBRD - 140.50 140.50 140.50 140.50 140.50 140.50
L CECD .. 103.50 107.46 115.10 123.83 131.27 138.49 146.80
i Enders 148.83
W. J. Levy 95.00 93.00 123.00. 138.00 152.00 162.00 168.00
Morgan Guaranty 105.00 110.00 119.00 125.00 128.00 135.00 143.00
- Irving Trust et
L - Prices rise 108.00 119.00 120.00 116.00 124.00 132.00 141.00
- Prices break 108.00 .119.00 " 120.00 90.00 81.00 72.00 63.00
Citibank ’ 126.00 107.00 116.00 114.00 113.00 108.00 103.00
OER - 113.90 103.80 118.70 131.90 138.60 134.30 123.70
74
4
S i
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-

3 OPEC CURRENT ACCOUNT ESTIMATES
1 (BILLIONS OF CURRENT US $)
. ‘ 1974 1975 1976 1977 1978 1979 1980

aae—

OPEC Current Account

.
R IR R e T T

3 CECD R 60.00 64.00 66.00 65.00 61.00 54.00 43.00
: Treasury . 67.C0 55.20 41.20 29.60 17.40 3.60 i
3 Enders 56.00 61.04 64.70 m
5 W. J. Levy 58.00 47,00 69.00 73.00 73.00 65.00 47.00 - g
e Morgan Guaranty 63.00 57.00 54.00 40.00 17.00 -13.00 '-56.00 : N
4 Irving Trust . ) :
3 - Prices rise 65.00 64.00 51.00- 34.00 24.00 7.00 -17.00 i
3 - Prices break 65.00 - 64.00 51.00 8.00 =21.,00 =59.00 =106.00 i
g Citibank 66.00 36.00 37.00 30.00 19.00 8.00 -7.00 g
OER . 70.80 45.10 46.70 46.30 36.00 + 10.60 .--29.50 i

OPEC Cumulative Surplus
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E (end of period) - . i
4 IBRD 170.00 " : S 653.00 - §
OECD 60.00 . . R 413.00 - f
3 Treasury . g : : 337.05 i
: Enders ) S P . 337.05 b
- W. J. Levy 75.00 . ‘ . 1 . 449.00 i
3 Morgan Guaranty . 80.00 . . .. ©179.00 }
E Irving Trusct ) . ) . ’ . ;
i - Prices rise 85.00 . . . 248.00 - !
3 - Prices break 85.00 . . . : 22.00 ’ ;
4 Citibank . 66.00 189.00
. OER N 83.10 o ‘ . I 238.90
’ .
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. . OPEC CURRENT ACCOUNT WITH $1 PER BARREL INCREASE |
1 JANUARY 1976 ;

OVERALL ‘

X | 1974 1975 .- 1978
ExPORTS (F.10.B.) . 119.8 110.9 128.7 ;

0IL : 113.9 103.8 120.2 ;

270:1-01L : 5.9 7.1 . 8.5 :

LHPORTS* (F.0.B.) -35.5 =540 -68.7 S ;

TRADE BALAIHCE 84.3 56.9 0.0 ;

HET SER. + PVE. TRAIS. -9.3 -9.1 -9.6 ;

FRDIGHT AND IiSURAUCE 4.3 . -6.5 -8.2 ¢ , g

THVESIILNY ILCONE RDC'IS T L 7.7 11.3

OTHLR 9.1 -10.3 -12.6 :

GRAZT-DYPE ASSISTAICE 4,2 -2.% -2.2 ‘ ,

CURRENT ACCGUNT BALANCE - 70.8 45.2 48.3 - - |

% INCLUDES MILISARY . |
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LRI
i
-
, |
OPEC CURRENT ACCOUNT WITH $2 PER BARREL INCREASE ) E
1 JANUARY 1976 E

OVERALL ' . £
|
0.;
. 1978 1975 1976 |
F.0.3.) 119,8 110.9 138.8 .
" 113.¢ 103.8 130.3 - .
5.9 7.1 . 8.5
CRZSx (F.0.3.). -35.5 -54,0 ~68.7
FRADE BALAICE 84.3 56,9 - 70.1
°T SER. + PYT, TRANS. -9.3 -9.1 *- -g.2 -
FRLIGHT AID IHSYRANCE -4.3 -6.5 " -g,2 |
IIVESHUTUT 1HCONE REC' TS 4.1 7.7 11.7
CTHER - -9.1 -10.2 -12.6
GRALT-YYPE ASSISTANCE -4, 2 -2.6 -2.2
CURRENT ACCOUIT BALANCE ©70.8 - 5.2 58.8
y * INCLUDES MILITARY b
i
| |
3 )

i
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LB !

' ASE
. . OPEC CURRENT ACCOUNT WITH $2 PER BARREL INCRE
1 JANUARY 1976
By Country
. , )
1974 1975 1976 ,
1. ALGERIA : 1.0 -2.6 “4.5 . SR
i 2. ECUADOR. -0.2 -0.5 -0.6 : : ’
: 3.. THDONLSIA 0.4 -1.1 -0.9 '
3 Y. IR4N : 13,0 9.8 11.4
- .- 5. IRALQ R 2.8 ° 4,0
6. Zyurir 7.2 .5.6 7.7 P
7. LIZYA 2.5 ~0.7 0.8 .
8. HIGLRILA . 6.1 3.2 3.8 :
9. QAZAR T 1.6 1.5 2.0 £
10. SAUDI ARABIA - 25.0 21.7 28.7 ‘ -
i1, U.4.L. ‘ 5.7 3.7 4.9 K
12, VELIEZUBLA 5.1 1.8 1.7 :
TOTAL OPEC 70.8 45,2 58,8 ?
t,‘ -
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OPEC CURRENT ACCOUNT WITH $3 PER BARREL INCREASE : ’ :

1 JANUARY 1976

OVERALL : i
. - 1974 1975 . 1976
ZXPOR?S (F.0.B.) : 129.8 110.9 148.9 . ;
. - . OIL - 113.9 103.8 10,4 : :
. v 20i-0IL - - 5.9 7.1 8.5 : : :
IMPORTS* (F.0.B.) . =35.5 .  =54,0 -68.7 :
TRADE BALAICE : 84.3 56.9 80,2 :
KDY SER. + PVT. TRAUS. -9.3 . -9.1 -8.7 - i
3 PREIGHT ANID IiISURAINCE . -4,3 -6.5 -8.2 :
3 IJVESTNLNY TUCOUE REC'TS o4 7.7 12,1 ¢ : T
3 OUHIR ’ -9.1 <10.3 -12.6 i
GRAND-TYPE ASSISTANCE 4,2 -2.6 -2,2 ;
CURRENT ACCOUNY? BALANCE . 70.8 45,2 ° 69.3 E
% IJCLUDES UILITARY ’ i
v
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3 - OPEC CURRENT ACCOUNT WITH $3 PER BARREL INCREASE g
3 . . 1 JANURRY 1976 '
i
BY COUNTRY :
1974 1975 1976 o
, AR 1. ALGLRIA 1.0 -2.6 -4, 2 |
E 2. BCUADOR | ~0.2 -0.5 -0.6 .
- 3. ILDONESTA 0.4 -1.1 -0.4 .
2 - 4. IRLD 13.0 9.8 13.4 -
. 5. 1240 3.4 2.8 4.8 .
3 6. KULAIT 7.2 5.6 8.4 Eoit
4 7. LIBYA 2,5 0.7 1.4 S
8. NIGERIA 6.1 3.2 5.5
9. . QATAR 1.6 1.5 2.2
10. 5AUDI ARABIA 25.0 21.7 31.7. ' £t
i1. U.A.E. 5.7 3.7 5.5 -
“12. YLULZUELA 5.1 1.9 2.5 .
FOTLL OPEC 70.8 45,2 69.3 ks
g S e Vo .
7 . e 1
) 3
/ . ‘ o
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INCREASE . | ;
OPEC CURRENT ACCOUNT WITH $4 PER BARREL IN '

1 JANUARY 1976

OVERALL
1971 1975 1976
. . N . . ;
LXPoi#s (F.0,3.) © 119,8 110.9 - 159.0 S
N 0IL : 113.9 103.3 150.5 . :
#0R-011 5.9 7.1 8.5 i
. _ - - TdPORISY (r.0.B.) - © =35.5 TSH.0 . -68,7 ¢
. ‘ TRADE BALALEEL 84,3 56,9. 80,3
‘ET SER., %+ pyw, TRANS. -9.3 -9.1 -8,.3
FREIGHT AUD INSURANCE 4.3, -6.5 -8.2
» THVESTHENT INCOHE REG'TS 4.1 7.7 12,5 . . Z'
: 0riER . - -9.1 | -10,3 -12.6
CRANT-TZPL ASSISTANCE : -4,2 -2.6 -2.2
: CURRZNT ACCOUNT BALAwck - 70.8 45,2 79.8
* INCLUDES MILITARY _ '
:
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. -OPEC CURRENT ACCOUNT WITH $4 PER BARREL INCREASE : -. | [ ;
- 1 JANUARY 1976 b
. i
3 L 1
" ' BY COUNTRY , o i
SN ) ’ 137% 1375 . 1976 .

1. ALGERIA 1.0 -2,6 -3.8 - :
.. - 2. ECUADOR 0.2 -0.5 -0.5 .
3. IiDONDSIA 0.4 -1.1. 0.1 : i
L. IRAI . - 13.0 ¢ 9.8 . 15.5
5. IRAQ a.u 2.8 5.7 :

6. LUKATT . 7.2 5.6 9.2 .

7. LILDY4A - 2.5 -0.7 2.1 P
8. NIGERIA 6.1 3.2 5.3 N 4
3. GAZAR . 1.6 1.5 2.3 -
10. SAUDI ARABIA 25,0 21.7 34,6 - ;
11. U.A.L. - 5.7 3.7 6.0
12. VENLZUELA 5.1 1.9 3.3
TOTAL OPEC .70.8 45,2 79.8 , .
. ~ N !' _
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